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- change [EE— unit: MB

Sale 8,324 7,648 -89, Sale reduced due to OEM.
EAT reduced due to factory relocation,
EAT 520 494 -5%  fioods impact, minimum wages,
preparation for new project , new factory
Sale %EAT  6.2%  6.5% D e OEM,
3105
2714
0,
2248 +76% yoy
1801 [ ;1888
1434 EAT
1070 +357% yoy
I II.BIIll
6.5% 6.7% 7.7% 2.1% 7.4% 7.8% 4.6% 5.6%
1911 2911 3911 4qll 1912 2912 3qgl2 4ql2 1911 2g11 3qgll 4911 1qgl2 2912 3qgl2 4ql2

Y07 | YO8 | Y09 | Y10 | Y11 | Y12
Sale | 2712 | 4021 | 4901 | 8248 | 8324 | 7648
EAT | 206 | 99 139 | 381 | 520 | 494

% 7.6% | 2.5% [ 2.8% | 4.6% | 6.2% | 6.5%
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Production in Thailand

Unit: 1,000,000 units

Q411 Q4'12 Change - 1 Q411 Q4'12 Change
Q4 1.80 3.75 108% Q4 2.21 2.68 21%
Year 15.0 18.1 21% Year 13.1 12.5 -5%
20 - 18.1 19.0 20 -

143 431 455 13.1

15.7 150
15 - 15 -
=—== 10.7 , 11.8
- ]
5 ] 5 |
47088 -4°%88 21 5% 21% -8% -5% 5%
0 - T T T 1 0

Y2009 Y2010 Y2011 Y2012 Y2013-F Y2009 Y2010 Y2011 Y2012 Y2013-F

Air conditioner Compressor
20 Q4'11 Q4'12 Change 20 Q4'11 Q4'12 Change
Q4 1.19 1.92 61% Q4 1.47 1.67 14%
= - [ 5 Year 6.2 7.4 19% w =a 15 - Year 6.6 6.9 5%
s 0 7.4 8.4 O 10 - 7.4
. - 47 57 62 . ) ag 54 6.6 6.9
=k NEED
#5.. L 21‘. 9% 19 14% T .12o 22% 5% 8%
Silas 0 T T T T 1 0 T T T T
Y2009 Y2010 Y2011 Y2012 Y2013-F Y2009 Y2010 Y2011 Y2012 Y2013-F
Refrigerator Washing machine




1
Home appliance |

Sale 7,650 6,694 -12%
EAT 425 419 -1% Sale & EAT reduced due to OEM.
%EAT 5.5% 6.3%
Sale
2942 EAT

2530
2023 +71% yoy
1586 14621623
1227
951 +230% yo
(0]

140 1 160 ~
I a7 76 76

5.5% 6.3% 6.3% 2.4% 6.7% 7.9% 5.2% 4.7%

1911 2q11 3qll 4qll 1gl12 2q12 3ql2 4q12 1911 2q11 3qll 4qll 1g12 2q12 3ql2 4ql2

o






%

= CAR Q4’11 Q4'12 Increase
Nhailland Car Assem Y
Domestic
Sales 124 436 252% .

Unit: 1,000 Cars
2,428 39, 2200

2,500 - Domestic a7t 2
® Export 67%
2,000 - 50%
1,645 _q1104, 1,458 1’%.9;? 1,250
t200 - 999 65% 49% T
800 55%
1,000
500
0

Y2009 Y2010 Y2011 Y2012 Y2013-F
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Automotive _
- unit: MB

Sale 674 +42%

EAT 93 95 +2% EAT reduced due to price reduction
and factory relocation in 3q12.

%EAT  14% 10%

Sale EAT

+121% yoy

266
248
215 225 I +2,900% yoy
I I I I I I I 20% 14% 16% - 4% 13% 8% 7.7% 11%

1g11 2q11 3qll 4qll 1ql2 2q12 3ql2 4ql2 1911 2911 3qll 4qgll 1912 2912 3gl2 4ql2
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Cash cycle

YO07-Y11:+20 +13 +6 +1 -3
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H ROA H ROE
40%
30% 28%
20%
10%
0%

2011 [ 2012

ROA :Y07-Y11:12%, 5%, 6%, 16%, 18%
ROFA: YO07-Y11 :37%, 17%, 17%, 45%, 50%
ROE :Y07-Y11 :17%, 5%, 8%, 22%, 28%
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@ D/E ™ Net Debt

2.0 ~
Debt was mainly from Trade
AP. 4912 production volume
15 A was higher than 4q11.
10 - 0.9
0.5 -~

2011 [ 2012

D/E : Y07-Y11:0.6, 0.6, 0.5, 0.9, 0.6
Net debt : YO7-Y11:0.0, 0.2, 0.1, 0.4, 0.2



M BVPS ® SPS

40 A
30 - 3.2 times m
24.5
21.9
20 -
10~

2011 [ 2012

BVPS:YO7-Y11:6.1, 5.9, 5.9, 6.3, 6.7

SPS : Y07-Y11:13.0,4.0, 6.4,18.6,21.9
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# EPS ® DPS

.

2 8o 1.72 1 60
1 (1.00+0.60) (1.00+0.60)

Yyii > vi2

EPS :Y07-Y11:0.99, 0.33, 048, 1.33, 1.81

DPS:Y07-Y11:0.55, 0.45, 0.70, 1.00, 1.60
DPS:Y07-Y11:66%, 136%, 145%, 75%, 88%
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» International Techno pipe Co., Ltd: manufacturer of home
appliance parts which made from copper pipe.
“ Investment 50 MB
% 1913: income recognition

» SNC Creativity Anthology Co., Ltd: manufacturer of aluminum
forging and aluminum condenser.
¢ Investment 500 MB
¢ 19-3913: factory construction
s 40g13: prototype
% 1914: income recognition.
* Funding: bank loan.
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