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Production in Thailand 
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47% -4% 20% 21% -8% 23% 

21% 9% 13% 12% 22% 9% 
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Production in Thailand (1st half) 
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Source : Collected by Mini MD of SNC from 8 Major A/C manufacturers in Thailand  
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+12.2% 

55% 

Air Conditioner Production in  
Thailand during 2010-2012 
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Home appliance 
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5.5% 6.3% 6.3% 2.4% 6.7% 7.3% 

Sale EAT 
MB 



Automotive Segment 
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China  
18 Million 

USA 
8.6 Million 

Japan 
8.4 Million 

Germany 
6.3 Million 

Thailand 
1.5 Million 

Total Assembly 2011        80 Million units 

Brazil 
3.4 Million 

India 
3.9 Million 

Korea  
4.7 Million 

World Car Assembly 2011 

 
Source: The Federation of Thai Industries & Thailand Automotive Institute 

Top 10 Production Y2011 
(unit: Million units) 

1 China 18.0 

2 USA 8.6 

3 Japan 8.4 

4 Germany 6.3 

5 Korea 4.7 

6 India 3.9 

7 Brazil 3.4 

8 Mexico 2.7 

9 Spain  2.4 

10 France 2.3 

11 Canada 2.1 

12 Russia 2.0 

13 Iran 1.6 

14 Thailand 1.5 
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Thailand Car Assembly 
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Source: The Federation of Thai Industries & Thailand Automotive Institute 

CAR Q2’11 Q2’12 
%  

Increase 

Assembly 342 550 61% 

Domestic  
Sales 
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Automotive  
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Sale Y07-Y11 : 2712  4021  4901  8248  8324 
EAT Y07-Y11 :   206      99     139    381    520 

1h12 : Sale 4048, EAT 300, 7.4% 
1h11 : Sale 5819, EAT 386, 6.6% 

6.5% 6.7% 7.7% 2.1% 7.4% 7.4% 

Sale EAT 
MB MB 



Page 14 

Cash cycle 

Y07-Y11 : +20  +13  +6  +1  -3 
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ROA  : Y07-Y11 : 12%,  5%,   6%,  16%, 18% 
ROFA: Y07-Y11 : 37%, 17%, 17%, 45%, 50% 

Y07-Y11 : 17%, 5%, 8%, 22%, 28% 



Page 16 

0.2 

0.6 

 -   

 0.5  

 1.0  

 1.5  

 2.0  

2011 Jun 

Net debt 

0.6 

1.0 

 -   

 0.5  

 1.0  

 1.5  

 2.0  

2011 Jun 

D/E 

Y07-Y11 : 0.6, 0.6, 0.5, 0.9, 0.6 Y07-Y11 : 0.0, 0.2, 0.1, 0.4, 0.2 

times times 



Page 17 

6.7 7.4 

 -  

 10  

 20  

 30  

 40  

2011 Jun 

BVPS 

Y07-Y11 : 6.1, 5.9, 5.9, 6.3, 6.7  Y07-Y11 : 13.0, 4.0, 6.4, 18.6, 21.9 

Baht 

21.9 
25.2 

 -  

 10  

 20  

 30  

 40  

2011 Jun 

SPS 
Baht 



Page 18 

1.60 

1.00 

 -  

 1  

 2  

 3  

full year 2011 2012 (1hf) 

DPS 

1.81 

1.04 

 -  

 1  

 2  

 3  

full year 2011 2012 (1hf) 

EPS 

Y07-Y11 : 0.99, 0.33, 0.48, 1.33, 1.81 Y07-Y11 : 0.55,  0.45,    0.70, 1.00, 1.00 
Y07-Y11 : 66%, 136%, 145%, 75%, 89%  

(1.00+0.60) 

Baht Baht 

Policy ≥ 50% of EAT 



Q & A 

Thank you 


